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RuLEs AND RnGULATIONs-1962
Regulation No. 4
Pertaining to the Amount of Deduction to be Allowed in the Case of a
Contribution or Donation of Property
(Filed in the office of the Secretary of State, January 10, 1962)
Where a deduction is claimed under Section 65-259(5) or (11), as
amended, as a result of property which has been donated to an organization
mentioned therein, the amount of contribution allowed as a deduction, to
the extent authorized by said Section, shall be the cost of such property
to the donor. Provided, however; In the case of property acquired prior
to January 1, 1921 the fair market price or value of such property as of
that date; and, In the case of property acquired by inheritance the fair
market value at the date of death as determined by the Inheritance Tax
Division of the South Carolina Tax Commission; and, In the case of prop-
erty acquired by gift the basis of such property, which shall be deemed
to be the basis of such property in the hands of the last donor who had
not acquired the property by gift.
This Regulation shall be applicable for tax years beginning January 1,
1962.
Regulation No. 5
Pertaining to the Filing of Reports and Annual License Fees of
Corporations
Promulgated under authority of Section 65-616, Code of Laws of S. C., 1952
(Filed in the office of the Secretary of State February 23, 1962)
Every corporation subject to the provisions of Section 65-601 of the 1952
Code of Laws for South Carolina, as amended, shall be deemed to be
maintaining an establishment in this State so as to be subject to the provi-
sions of Section 65-608 and every such corporation shall file the report and
pay the annual license fee prescribed by Section 65-608 on or before sixty
(60) days after issuance of a Charter or after issuance of a Certificate of
Domestication.
This Regulation shall be applicable to taxable periods commencing on
and after January 1, 1960.
Beer and Wine Tax
Promulgated under authority of Section 4-6, Code of Laws of S. C., 1952
(Filed in the office of the Secretary of State August 23, 1961)
Regulation No. 8
Pertaining to Minors-Acts Permitted on Premises Licensed to Sell
Beer and Wine
It shall be unlawful for any holder of a Beer and Wine Permit to permit
a minor, under the age of eighteen (18) years, to consume or have in his
possession upon the premises of any location licensed to sell Beer and
Wine, any Beer, Wine, Ale, Porter or other similar malt or fermented
beverage which such minor is prohibited from purchasing under Section
4-203 of the 1952 Code of Laws of South Carolina, as amended.


